with the World Bank on the many important issues that arise in that forum. Ms. Latortue has
significant expertise in the field of international development. She spent the past eleven years
working as a senior official of CGAP, within the World Bank, and as a result has developed an
intimate knowledge its organization and operations including its governance structure; the
functions of its different lending windows and trust funds; lending instruments; and oversight
and accountability mechanisms. The knowledge, skills and relationships that Ms. Latortue
developed during her time at the World Bank give her credibility, enhance her effectiveness, and
will allow her to significantly advance U.S. interests within the organization. Accordingly, a
waiver is appropriate for the separate and independent reason that it is in the public interest for
Ms. Latortue to participate in matters relating to her former employer.
Based on the above analysis, I waive the requirements of paragraph 2 of the Pledge as it pertains
to Ms. Latortue's future involvement in particular matters relating to the World Bank and any of
its bodies, offices or agencies (other than matters involving CGAP, as described above).
Furthermore, while a reasonable person with knowledge of the relevant facts may question Ms.
Latortue' s impartiality in matters relating to the World Bank, I make a separate determination,
pursuant to 5 C.F.R. § 2635.502, that the Government's interest in Ms. Latortue's ability to
participate in these matters, given the critical responsibilities associated with her position as
Deputy Assistant Secretary, International Development Policy, outweighs the concern that a
reasonable person may question the integrity of the Department of the Treasury's programs and
operations.
This waiver of the requirements of paragraph 2 of the Ethics Pledge for Ms. Latortue does not
constitute a waiver of 18 U.S.C. § 208. Ms. Latortue has a continuing financial interest in World
Bank as a result of the payment of her pension. Until Ms. Latortue has received all of her pension
payments, pursuant to 18 U.S.C. § 208, she may not participate personally and substantially in
any particular matter that would have a direct and predictable effect on the ability or willingness
of the World Bank to provide these payments to her.
Ms. Latortue will, of course, otherwise comply with the remainder of the pledge and with all
other preexisting government ethics rules.
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